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War on the Bank. As a reward he was made Speaker of
the House from 1835 to l839> when he resigned to become
Governor of Tennessee. In 1841 he went into retirement,
to emerge as the successful "dark horse" of the Convention
of 1844.
The Tyler administration cheated Polk of his chance to
ccreannex" Texas; but this was only a minor item in his
grandiose schemes. Beyond Texas, Polk saw California,
which he told his cabinet he intended to annex. Since 1796,
New England merchantmen had been carrying on a rich
trade in California, arriving there with knives, gunpowder,
rum, beads, and the like; exchanging them for furs; selling
the furs in China and buying silks, tea, and luxury articles
to carry home to Boston. But the Spanish, and later the
Mexican, law forbade foreign trade with California; and
though the law was never enforced, there was always the
chance that it might be, and it seemed clear to President
Polk that the most reasonable solution was for the United
States to own California. Between Texas and California
there lay a vast Mexican territory; and that too, thought
Polk, was "destined" to belong to the United States. And
north of California lay Oregon.... Folk's method of dealing
with this threefold expansionist project was more skilful
and cautious than his language would suggest. Although in
his inaugural message he defied Great Britain, and a few
months later asserted that the American title to the whole
of Oregon was "clear and unquestionable," when it came
to negotiation he was mild and conciliatory. By that time
he already had a war with Mexico on his hands, and the
irresponsibility of the campaign was a thing of the past.
When the English revived the old project for extending the
49th parallel to the Pacific, Polk accepted the compromise.
In the Senate the treaty was handled roughly, for the
Northerners felt that, Oregon and Texas having been coupled
in the campaign cry, and the South having gained its
Texas, it was unfair that the North should be offered only
half of Oregon. "Oh, Mountain that was delivered of a
mouse!" cried Benton. "Thy name shall be fifty-four
forty/1 But in the end the treaty was ratified.
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